
COMPETITION TRIBUNAL

REPUBLIC OF SOUTH AFRICA

Case No: 
CR174Feb22/SA058Jul25

In the matter between: 

The Competition Commission     Applicant

and

FirstRand Bank Ltd;                    

WesBank, a Division of FirstRand Bank Ltd; 

Toyota Financial Services South Africa Ltd; 

Toyota Motor Corporation;                               

Toyota Financial Services UK PLC; 

Toyota South Africa Ltd

First Respondent

        Second Respondent

Third Respondent

Fourth Respondent

Fifth Respondent

Sixth Respondent

Panel : G Budlender (Presiding Member)
: T Vilakazi (Tribunal Member)
: A Ndoni (Tribunal Member)

Heard on :  29 July 2025

Decided on :  25 August 2025

Settlement Agreement

The Tribunal hereby confirms the settlement agreement as agreed to and 
proposed by the Competition Commission and FirstRand Bank Ltd; WesBank, a 
Division of FirstRand Bank Ltd; Toyota Financial Services South Africa Ltd; 
Toyota Motor Corporation; Toyota Financial Services UK PLC; Toyota South 
Africa Ltd annexed hereto.

Last submission :  21 August 2025 



 25 August 2025

Presiding Member
Adv. Geoff Budlender SC

Date

Concurring: Prof. Thando Vilakazi and Ms Andiswa Ndoni  

Signed by:Geoff Budlender
Signed at:2025-08-25 11:24:28 +02:00

Reason:Witnessing Geoff Budlender






















