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Dear all

RE: LARGE MERGER BETWEEN NESTLÉ S.A. / INFANT NUTRITION BUSINESS OF PFIZER NUTRITION (CT CASE NUMBER: 015428) 

1. We refer to your email dated 25 March 2013 and our non-confidential Reasons dated 18 March 2013.
2. The Tribunal has accepted the majority of your clients’ remaining confidentiality claims.  However, we have removed only the strictly necessary text from the non-confidential Reasons.
3. Regarding market shares, it is the practice of the Tribunal not to regard market shares as confidential. However, we have depicted all market shares as a range in the non-confidential Reasons, for example >70% or [10-20]%. 

4. We have denied your clients’ confidentiality claim regarding footnote 1, given that a  reference to a source of information, in this case the AC Nielson report, does not meet the criteria of confidentiality.. 

5. Based on the concerns raised by the merging parties, the Tribunal has decided to delete paragraph 46 from the non-confidential version of the Reasons. 
6. The reference to the release of restraint of trade obligations was not previously claimed as confidential by the merging parties and is therefore already public knowledge. 

7. As a courtesy, the Tribunal has removed all your clients’ unclaimed references to “HMO” information since this information has been deleted from the already published non-confidential version of the imposed conditions.  
Yours sincerely,

___________
Nicola Ilgner
Case Manager 
(Not signed due to electronic transmission)
