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1.13 “Merger” means the acquisition of MMSI of the Target Group; 

1.14 “Merging Parties" means MMSI and the Target Group; 

1.15 “MMSI” means Momentum Metropolitan Strategic Investments Proprietary Limited;  

1.16 “Momentum Metropolitan” means Momentum Metropolitan Holdings Limited;  

1.17 “Momentum Metropolitan’s Overlapping Asset Management Business” means 

Momentum Metropolitan’s asset management business relating to the Overlapping 

Activities as conducted through Momentum Asset Management Proprietary Limited;  

1.18 “Operational Involvement” means the day to day running and management in 

respect of the Overlapping Activities of any of the RIM Competing Firm/s by any 

individual/s as part of their employment, contractual or directorship responsibilities; 

1.19 “Overlapping Activities” means asset management products and services in 

relation to fixed income and South African Real Estate portfolios; 

1.20 “RIM” means Royal Investment Managers Proprietary Limited; 

1.21 “RIM Affiliates” means [Firm 1], [Firm 2] and [Firm 3]; 

1.22 “RIM Competing Firm” means (i) individually, [Firm 1], [Firm 2] and [Firm 3]; or (ii) 

any other firm in respect of which RIM holds an interest in respect of which it is able 

to appoint directors to the board and which provides the Overlapping Activities;  

1.23 “Qualifying Employees of the Target Group” means the permanent employees, 

as at the Approval Date, of RIM and AFF 2; 

1.24 “Target Group” means IMG and RIM; 

1.25 “Tribunal” means the Competition Tribunal of South Africa, a statutory body 

established in terms of section 26 of the Competition Act; and 
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